VOICE GHANA
ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020



VOICE Glhiarna
Annual Financial Statements for the year ended 31 December 2020

Index

Page
Index 1
General Information 2
Board of Directors' Responsibilities and Approval 3
Board of Directors' Report 4-5
Independent Agditor’s Report 6-8
Statement of ¥inancial Position 9
Statement of Income 10
Statement of Accumulated fund. 11
Statement of Cash Flows 12
Accounting Policies 13 - 14

Notes to the Financial Statements . 15-17



VOICE Ghana

Annual Financial Statements for the year ended 31 December 2020

General Information

Board of Directors

Registered Address

Bankers

Independent Auditor

Miss Esther Dogbe- Chairperson

Rev. Oscar Kludze - Vice Chair

Mr Julius Adzraku - Treasurer

Miss Gifty Ahiator - Board Member

Miss Elikplim Klu ~ Board Member

Mr Bartholomew Hormenoo - Board Member
Dr Augustina Naami - Board Member

Mr Evans Y.K. Ashigbi - Board Member

Dr Stephen Dzodzodzi - Board Member

Adjacent Teachers' Resource Centre
Near World Vision premises

Ho- Kpodzi, Vota Region
Ghana,West Africa

National Investment bank
Stanbic Bank Ghana Limited
Fidelity Bank Limited

Brio Chartered Accountants (ICAG/F/2020/369)
Chartered Accountants & Managerient Consultants
B195/ 10, Otinkorang Street, North Kaneshie
P.O.Box GP’ 8939

Accra-Ghana



VOICE Ghana
Annual Financial Statements for the year ended 31 December 2020
Board of Directors' Respensibilities and Approval

The board of directors are required by the Companies Act, 2019 (Act 992) to maintain adequate accounting
records and are responsible for the content and integrity of the annual financial statements and related
financial information: included in this report. It is their responsibility to ensure that the annual financial
statements satisfy the financia! reporting standards with regards to form and content and present fairly the
statement of financial positicn, results of operations and business of the company, and explain the
transactions and financial position of the business of the company at the end of the financial year. The
annual financia! statements ars based upon appropriate accounting policies consistently applied throughout
the company and supported by reasonable and prudent judgements and estimates.

The board of directors acknow'edge that they are ultimately responsible for the system of internal financial
control established by the company and place considerable importance on maintaining a strong control
environment. To enable the board of directors to meet these responsibilities, the board of directors set
standards for internal control aimed at reducing the risk of error or loss in a cost effective manner. The
standards include the proper delegation of responsibilities within a clearly defined framework, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These
controls are monitored throughout the company and all empioyees are required to maintain the highest
ethical standards in ensuring the company's business is conducted in a manner that in all reasonable
circumstances is above reproach.

The board of directors are of the opinion, based on the information and explanations given by management,
that the system of internal control provides reasonable assurance that the financial records may be relied on
for the preparation of the annual financial statements. However, any system of internal financial control can
provide on'y reasonable, and ot absolute, assurance against material misstatement or loss. The going-
corcern basis has been adopted in preparing the financial statements. Based on forecasts and available cash
resources the board of directors have no reason to believe that the company will not be a going concern in
the foreseeaple future. The fincricial statements support the viability of the company.

The annual financial statements have been audited by the independent auditing firm, Brio Chartered
Accountants (ICAG/F/2020/369), who have been given unrestricted access to all financial records and
related data, including minutss of all meetings of the board of directors, the board of directors and
committees of the board of directors. The board of directors believe that all representations made to the
independent auditor during the audit were valid and appropriate. The exterral auditor's unqualified audit
report is presented cn pages 6,10 8. :

The externa! auditors are responsible for independently auditing and reporting on the company's annual
financial statements. The annual financial statements have been examined by the company's external
auditors and their unqualified audit report is presented on pages 6 to 8.

The financial statements set out.on pages 6 to 14 which have been prepared on the .go-ing concern basis,
were approved by members of the executive councils and were signed on A8th Jd ﬂ‘f’/, 2041

Member of ¥le Board of Direcicrs , VOICE Ghana (Chairperson)



VOICE Ghzna
Annual Finzncial Statements for the year ended 31 December 2020
Board of Direciors' Report

Board of Directors of VOICE Gliana presents our report together with the audited financial statements of the
Institute for the year ended 31 December 2020.

Main business and operations
VOICE Ghana is a nonprofit orzanization whose main principal activities are to :

» Train, supvort and empower people with disabilities at grassroots level to form cross disability self-Ielp
Groups (SHGs).

« Inform people with disabilities about their rights to appropriate healthcare welfare, education and
employment,

» Work in ccllaboration with other CSOs and organizations of people with disabilities as well as with the
political and administraiive systems to enhance the work of VOICE Ghana.

» Campaign both locally and nationally to ensure that the Disability Act and policy are implemented.

* Promote legislation, declarations and conventions regarding Disability, Gender Race, Trikes and Region that
ensures that the rights of peopie with disabilities are upheld at all times.

Financial Results

2020 2019
Balance as et 1 January 2019 : (22,718) 409,245
Accumulate:i surplus for the year 454,928 (432,063)
Balance as «t 31 Decemuer 2020 432,210 (22,718)

qomg concern

The annual {inancial statements have been prepared on the basis of accounting policies apphcable to a going
concern. This basis presitnes that funds will be available to finance future operations and that the realisation
of assets and settlement of liahilities, contingent obligations and commitments will cccur in the ordiiary
course of brsiness. '

Events after reporting date
All events snbsequent to the doie of the annual financial statements and for which the applicable finarcial
reporting fraraework requires 2djustment or disclosure have been adjusted or disclosed.

The board ef directors are nof aware of any maﬁer or circumstance arising since the end of the financial
year to the date of this report that could have a material effect on the financial pomnon of the company
organization

Board of Directors

The board of directors of the organization during the year end up to the date of this report are as follows:
Migs Esther Dogbe-~ Chairpersen

Rev. Oscar Xludze -~ Vice Chair

Mr Julius Adzraku ~ Treasurer

Miss Gifty 4liator - Board Member

Miss Elikplinu Klu - Boarc Meraker

Mr Bartholeraew Hormenoo - Board Member
Dr Augustina Naami - Board Member

Mr Evans Y.X. Ashighi - Board Member

Dr Stephen Dzodzodzi - Board Member

Members of the Board of Directors
There have been no charges ir ownership during the current financial year.



VOICE Ghisina
Annual Financial Statemerts for the year ended 31 December 2020
Board of Ditectors’' Eeport

Independernt Auditor

The annual financial statements have been audited by the independent audit firm, Brio Chartered
Accountants, who have been given unrestricted access to all financial records and related data. The Board of
Directors balieve that all representations made to the independent auditor during the audit were valid and
appropriate.

Approved by the board ot directors on Q.g_{ h Juan £, 2021 and signed on its behalf by:

o~

7
Member of t4z Boarc of Directors VOICE Ghana (Chairperson)

/ /7 e %é’/ C}% HWL <



Chartered
Accountants

Audit - Jux - Business Advisory

Independent Auditor's Report

Report on the Audit of the Financial Statements
To the Members of The Executive Council of VOICE Ghana

Opinion

We have audited the financial statements of VCICE Ghana set out on pages 9 to 17, which comprise the
statement of financial position as at 31 December 2020, and the statement of income, the statement of
accumulated fund. and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summayy of significant accounting policies.

~ In our opinion the accompanymg financial statements give a true and fair view of the finarcial position of the

company as at 31 Deceriber 2720 and its financizl performance and cash flows for the+year then endz4 in
accordance with the Internati )1al Financial Reporting Standard for Small and Medium-sized Entities and the
Companies Act, 2019 {Act 992}.

“Besis for ‘Ofé;:ihion
 We conducien our audit in acsordance with Internationa) Standards op Auditing (ISAs). Our responsibiiities

under those standards are further described in the Auditor's Responsibilities for the Audit of the Finarcial
Statements section of our regcrt. We are independent of the company in accordance with the International
Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) togetner
with the ethizal requirements that are relevant to our audit of the financial statements in Ghana, we have
fulfilled our ethical responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The board of directors are responsihle for the other information. The other information comprises the
information included in the An'\ual Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not and will not
express any form of assurance zonclusion thereon. :

In connectic.n with our andit cf the financial statements, our responsibility is to read the other information
and, in doing so, consicer whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materiaily misstated. If, bused
on the work we have nerfe'med, we conclude that there is a material misstaternent of this other
information; we are required to report that fact. We have nothing to report in this regard.

Board of Dirzctors' Responsibility for the Financial Statements

The board of directors are responsible for the preparation and fair presentation of the financial statements
that give a true and fair view ir. accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Companies Act, 2019 (Act 992}, and for such internal
control as the board of directsrs determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.




In preparing the financizi stat2aments, the board of directors are respcnsivle for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going cencern basis of accounting unless the board of directors either intend to liquidate the compariy or
to cease op=rations, or have n¢ realistic alternative but to do so.

Auditor's Resnonsibilities for the Audit of the Financial Statements

Our objectives are to obtain rcasonable assurance about whether the financial staternents as a whoie are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonab'e assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with15As will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

“As part of an audit in arc.ordafx ce with ISAs, we exercise professional judgement and mdmtam professmnal
“scepticism throughott ths audit. We also: :

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstateinent resulting from fraud is higher than fcr one resulting from error, as fraud may involve -

collusion, forgery, intentional omissions, misrepresentations or the override of interrizl control.

¢ Obtair an understanding of internal control relevant to the audit in order to design audit prccedures
that are appropriate in.t'ie circumstancas, hut not for the purpose of expressing -an opinion on the
effectiveness of the company's internal control.

» Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related discinsures made by the board of directors.

o Conclude on the appropriateness of the toard of directors' use of the going concern basis of accounting
and based on tie aidit evidence obtained, whether a raterial uncertainty exists related to events or
conditicns that may cast significant doubt on the company's ability to continue as a going concern. if we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date cf our auditor's
report. However, future events or conditions may cause the company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whather the financial statements represent the underlying transautlons and eventsin a
manner that achieves fair presentation. d

We communicate with the boaid of directors regarding, among other matters, the planned scope and timing
of the audit and significant auclit findings, mcI.Jdmg any significant deficiencies in internal control that we
identify during our audit.’

Report on Cther Legal Requirernents

As required by the G|1an='an Companies Act, 2019 (ACT 992) we report to you, based on our audit, that:

I) we have obtained ai! the information and explanations which to the best of our knowledge: and belief
were necessary for the purposes of our audit;

1) in our opirion proper beuks of account have been kept by the company, so far as appears from our
examiration of those booi:s; and

) the company's <Laten‘en’r of financial position and statement of income are in agreement with the bodks
of accUmt
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Signed by: Naniel Kofi Quampan (iICAG/P/1075)

For and on Yehalf of : _
Brio Chartered Accountants (ICAG/F/2021/369)
Chartered Accountants & Management Consultants
B195/10, Oiinkorang Streat, Nerth Kaneshie
P.O.Box GP 2939
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VOICE Ghsna ,
Financial Staiements for the yezr ended 31 December 202
Statement of Financial Fosition

Figures in GH¢ Notes 2020 2019
Assets

Current assets

Cash and cash equivalents 5 436,738 8,322
Total assets 436,738 8,522
Accumulated fund and liabilitizs

Accumulated fund:

Accumulated surplus (Deficit) 432,210 (22,718)
Liabilities

Current liahilities

Trade and cther payables 6 4,528 31,040
Total Accumulated fund and fiabilities 436,738 8.522




VOICE Ghava
Financial St:ements for the year ended 31 December 2020
Statemert o7 lncome

Figures in GH¢ Notes 2020 2019

Revenue 7 1,282,410 390,354
Direct cost 8 (638,018) (572,547)
Gross surplus /(Deficit) 644,392 (181,693)
Other income 9 7,662 449
General administrative expenses : 10 (197,126) (250,819)
Excess revenue over expenditiive for the year 454,928 (432,963)




VOICE Giina
Financial Stasements for the year ended %1 December 2020
Statement of Accum:tlated fuvd.

‘ Accumulated
Figures in GII¢ fund Total
Balance at 1 January 2C19 409,345 409,345
Loss for the year (432,063) (432,063)
Balance at 51 December 2019 (22,718) (22,718)
Balance at 1 January 2020 (22,718) (22,718)
Profit for the year 454,928 454,928
Balance at 31 December 2020 432,210 432,210




VOICE Ghsna
Financial Stziements for (lie yezr ended 31 December 2020
Statement ¢f Cash Flow:

Figures in GH¢ Note 2020 2019
Excess revenue over expendiiure 454,928 (432,063)
Adjustment for:

(Decrease) / Increase in trade payables (26,512) 24,316
Net increass / (decrease) in cash and cash equivalents 428,416 (407,747)
Cash and cash equivalents at beginning of the year 8,322 416,069
Cash and cesh equivalents at end of the year 5 436,738 8,522
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VOICE Ghana
Financial Statements for tiie yesr ended 31 December 2020
Accounting Policies

General information
VOICE Ghana is a nonprofit organization whose main principal activities are to :

« Train, support and empower people with disabilities at grassroots level to form cross disability self. Ilelp
Groups (SHGs). ‘

+ Inform veople with disabilities about their rights to appropriate healthcare, welfare, education and
employment,

« work in coilaboration with cther CSOs and organizations of people with disabilities as well as with the
political and administrative sy'stems to enhance the work of VOICE Ghana.

+ campaign both locally and nationally to ensure that the Disability Act and policy are implemented.

+ Promote legislation, declaraticns and conventions regarding Disability, Gender Race, Tribes and Region that
ensures that the rights of reople with disabilities are upheld at all times.

Basis of preparation and summary of significant accounting policies

The financial statements of VOICE Ghana have been prepared in accordance with the International
Financial Reporting Standard for Small and Medium-sized Entities and the Companies Act, 2019 (Act 992).
The financial statements have been prepared under the historical cost convention, as modified by the
revaluation of investmen! property, certain property, plant and equipment, biological assets and derivative
financial insiruments at fair value. They are presented in Cedi.

The preparation of finarcial statements in conformity with the International Financial Reporting Standard
for Small and Medium-sized Entities requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the company's accounting policies. The
areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are
significant to the financizl statements are disciosed in note 3.

The principal accounting policies applied in the preparation of these annual financial sratements are set out
below. These policies have beeit consistently appiied to all the yeais presented, unless otherwise stated.

Foreign currency transiation -

Functional and presenitziion cutrencies

The financial statements kave been presented in Ghana Cedi. The functicnal currency of VOICE Ghana is
Ghana Cedi. The presentation currency has been selected as required by the Companies' Act, 2019 (Act
992).

Transacticns and balances

Foreign curiency transactions are translated into the funclional currency using the exchange rates
prevailing at the dates of the transactions. Foreign.exchange gains and losses resulting from the settlement of
such: transactions and from ti:e translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign cirrencies are recognised in profit or loss.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in
profit or loss within 'finance izcome or costs'. All other foreign exchange gains and losses are presented in
profit or loss within 'other (losses)/gains — net',

Property, plant and equipment _
Fixed assets represent the expenditure incurred in acquiring property and equipment. All fixed assets
acquired during the year are written offin the statement of comprehensive income.

Financial insfruments

Loan to (frem) executive coriicll

The loan to executivé couneil is classified as a debi instrument, and is initially measured at fair value plis
transactions costs and subsequently measured at amortised cost using the effective interest method.



2.3.1

Ly
hd o

2.3

2

2.3.3

3

N

[SN]

~J

4

VOICE Ghsra
Financial Stateraents for e yenr ended 31 December 2020
Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

The loan from executive council is classified as a debt instrument, and is initially measured at fair value pius
transactions costs and stbsequently measured at amortised cost using the effective interest method.

Trade and other receivables

Trade rveceivables are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for impairment
of trade reccivables is established when there is objective evidence that the company will not be abie to
collect all amounts due according to the original terms of the receivables. '

Trade and other receivables are classified as debt instruments and loan commitments at amortised cost.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits and othev short-term highly liquid
investments with original maiurities of threc months or less. Bank overdrafts are shown in current liabilities
on [he state:nzent of financial yesition.

Trade and c¢ther payables
Trade payabies are recognised itially at the transaction price and subsequently measurzd at amortised cost

using the ef:ective initeres! method.

Accumulated fund ‘

Equity instruments are measured at the fair value of the cash or other resources received or receivable, net
of the direct costs of issiing il equity instruments. If payment is deferred and the time value of money is
material, the initial meastiremz1:t is on a present value basis. '

“Tax

The Voice Ghana is not a taxal!iz entity. No provision is therefore made in the financial statements.

Revenue from Grants .

The grants received throiigh partners, executive council members and other stakeholders are recognised as
vevenue duiing the year. Zevenue from grants is recognized once the company has been notified of the
successful cutcome of a grant application and a specific grant agreement is signed where necessary.

Revenue from donation i
Donations collected, including cash and goods for resale, are recognized as revenue when the organization
gains contro}, econoriic eneiiss are probable and the amount of the donation can be measured reliably.

Revenue
Revenue is measured.af ine faic value of the consideration received or receivable. Revenue is shown ret of
value-added tax, returns, rebatzs and discounts.

The Institute recognises incornz when the amount of income can be reliably measured; it is probable that
future econoruic benefits Wwill fiow to the entity; and specific criteria have been met for each of the Instituie’s
activities.

Revenue is mmeasured at the fa’yr value of the consideration received or receivable. Revenue 1s shown net of
value-added ‘ax, returns, rebatzs and discounts.

Critical accounting estirnates 2nd judgements
Estimates and judgements are continually evaliuated and are based on historical experience and cother
factors, inciuding expectations of future events that are believed to be reasonable under the circumstances.
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VOICE Ghana

Financial Statements for the year ended 31 Decembper 2020
Notes fo the Financial Statements

Figures in GFI¢ 2020 2019
Cash and cash equivalents
Cash on hand 79 7,976
Bank balance 436,859 346
436,705 3,502
Trade and other payables
SSNIT Tier! 1,529 7,043
. SSNIT Tier 2 2,509
PAYE - 5,986
Reimbursable expenses 3,000 2,500
Salaries - 11,302
Insurance - 1,600
Total trade and other payables 4,528 31,040
Project Revenue
Friends of VOICE Ghana 217,937 213,107
Ohio State University 22,939 2,300
STAR Ghara Foundation 143,217 140,429
Lena ' - - 20,518
OSIWA 287 ,44° -
Grant-DRF 56,244 -
GACC ~ 2,300
ACEP 459,644 -
IDEG 2,520 ~
Bezev 57,211 -
ULOBA 30,175 -
GIl 4,500 12,000
Total revenue 1,282,410 390,354
Direct cost
Okhio State University 18,829 32
Travel/Field work 13,086 2872
Ford foundation ~ 401,363
IDEG 2,500 -
DRT 45,462 -
MEND ~ 500
ACEP 309,615 -
Bezev 52,497 -
GACC : 2,200
STAR Ghana Foundation 143,217 141,290
Lena . 20,000
ULOBA 28,546 -
OSIWA 19,763 4,000
GII 4,500 -
Total cost of sales 638,018 572,047
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VOICE Ghana

Financial Statements for the year ended 31 December 2020

Notes to the Financial Statemicnts

Figures in Gi¢ 2020 2619
Other income

Insurance 1 ,600 s
[nterest received 78 449
FAYE 5,926

Total distribution costs 7,662 449
Additional details as required.

General adminstrative cx.pens:s

AGM and Board meetings 2,225 -
Asset purchased ~ 1,655
Bank Charges 1,115 299
Car Repairs/Insurance ~ 22,733
Communication and Internet 1,375 1,992
Consultancy - 795
Donation 2,98 2,702
General Miintenance 23,558 1,273
Local Trave!, Meetings and Workshops - 4,561
Oversea Travel-Conferetce ~ 4,630
Petiy/Sundcy expenscs 717 1,585
Postage 125 116
Printing and stationery 3,237 3,701
Registration and renewal 660 7,230
Reimbursable expensées 3,000 2,500
Salaries an:i Aliowances 153,933 185,458
Volunteer expenses - 3,234
Water and clectricity 4,1 5,965
Total other expensss 197,126 250,519




